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Manufacturing Industry Continues to Attract Investment

Accordingto the report on Public Investment Announcements from the Undersecretary
of Foreign Trade within the Ministry of Economy, the private sector made 166 public
announcements between January 1 and July 31, 2024, with an expected investment of
$48.035 billion USD, adding to the $110.744 billion USD reported in 2023.

These 166 projects are expected to create at least 75,481 jobs across the country.

The report from the Global Economic Intelligence Unit of the Directorate General of
Foreign Investment highlights that the manufacturing industry remains the leading
sector, accounting for 53% of all announcements. Key industries include beverages
(41%), automotive and auto parts (15%), iron and steel, and electronic components.

At the beginning of the year, the National Council of the Maquiladora and Export
Manufacturing Industry (Index) and other business organizations agreed that the
ongoing trend of nearshoring could double foreign investment inflows and boost
economic growth in the coming years.

Humberto Martinez Cantu, president of Index Nacional, emphasized that the sector’s
potential is built on four pillars: competitiveness, legislative aspects, regulation, and
the development of new talent.

"The maquiladora industry can be a strong ally for the Mexican government in fostering
development in cities and states where we operate, as well as in new growth areas in
the south-southeast region. We are the most socially responsible industry in Mexico;
gender equality and opportunities within IMMEX empower nhot only companies but also
the organizations we have formed nationally and through our associations," he said.

Among the most significant announcements is a joint project between Mota-Engil and
Duro Felguera, involving a $1.2 billion USD investment to build a fertilizer plant in
Veracruz. Other notable investments include $196 million USD in Querétaro by the
U.S.-based Mars Petcare for pet food manufacturing, and $115 million USD from the
South Korean firm Harman for auto parts production.

Regarding the geographic distribution of these investments, 74% are concentrated in
15 states, with an expected creation of 54,808 new jobs. Querétaro leads with $6.886
billion USD, followed by the State of Mexico with $4.692 billion USD, and Nuevo Ledn in
third place with $4.159 billion USD.



"Querétaro is one of the states that has maintained consistent strategies and policies
across administrations. Its geographic location and development focus are linked to
legal certainty, high living standards, infrastructure investment, and talent
development capacity. Industrially, it belongs to a generation of companies that have
leveraged NAFTA from its inception and are now capitalizing on the USMCA to develop
export-oriented capabilities," said Enrique Quezada, president of Index Querétaro.



